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Welcome

This is a research study about decision-making. This study has been approved by
the University of Pittsburgh IRB. Your participation is voluntary and you may
withdraw from this project at any time. There are no foreseeable risks associated
with this project, nor are there any direct benefits to you beyond monetary
compensation

Your anonymity in this study is guaranteed. Your name will not be recorded or
connected to any decisions you make in this experiment. Your anonymous

research data may be used for future research and may be shared with other
investigators

Contact

Please contact the principal investigator, Marissa Lepper, at
M.LEPPER@PITT.EDU or through the messaging system if you have any
questions or concerns

Please enter your Prolific PID. Note that this should be autofilled with your 1D.

I'm not a robot
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Study Information

The entire study will take 10 minutes on average but should take no longer than
20. We ask that you please fill the survey out in one sitting and give it your full
attention. The survey may not work on cell phones

You will receive a $2.50 payment plus any additional bonus payments you
earn based on your choices. Expected bonus is $1.25.

There are three parts in this study followed by a survey One part will be
randomly selected to count towards your payment. Each part is equally likely
to count, so it is in your best interest to treat every part as if it will determine your
bonus payment

‘You will be asked to read instructions which will describe exactly how your payofis

will be determined. Please read them all carefully. All instructions in this study
are accurate and truthful.

The next button will appear in 10 seconds.
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Part One

Part One consists of two questions about debt

Debts typically require a minimum payment each month. Paying under
this amount is considered a missed payment, and repeatedly missing
payments can result in default. Defaulting on a debt can have severe
penalties. The number of missed payments before default and the
exact penalties vary between different types of debt

For the following questions, please only consider types of debts that are not
backed by collateral, meaning that defaulting does not result in your property
being repossessed. Examples of this type of debt include student loans and
credit card debt.

The next button will appear in 10 seconds
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Part One — Question One
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Part One - Question Two
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Federal Student Loans

The IRS does not give
you your tax refund
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Part Three

You will make three decisions in Part Three

Some bonuses from this part will be paid today (March 16, 2023) and some
bonuses will be paid in 15 days from today (March 31, 2023). If this part is
selected for payment, you will receive $0.10 as a base bonus payment on both
dates. Your choices will determine what additional payments you receive

Each decision consists of a list with several rows of two options, Option A and
Option B. Option A is always a $1.00 bonus payment today. Option B varies
between lists and rows

Your task is to decide at which point you switch from preferring Option A to
preferring Option B. You will indicate this by selecting the option you prefer in
each row, i e, Option A in this row and all of the row above it, and Option B for all
of the rows below it

If this part is selected for payment, one row from one decision list will be
implemented. You will receive your preferred choice for that row on the
corresponding payment dates on top of the $0.10 base payments both today and
in 15 days. All rows have an equal chance of being selected

The next button will appear in 10 seconds
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Part Three — Decision One
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ou switch from wanting Option
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Your task is to decide which row you switch from wanting Option
A {$1.00 today) to wanting Option B (a lottery that pays $2.00
today with some chance)
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Your task is to decide which row you switch from wanting Option
A ($1.00 today) to wanting Option B ($2.62 in 15 days with some

chance).
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Thank you for participating!

You have now completed the study. Please hit next to submit your survey and
get redirected back to Prolific.

You will receive your $2.50 payment today and your bonus payments on their
carresponding dates. Please email m.lepper@pitt.edu or reach out through
the messaging system if you have any questions about the study or your
payment.

Decision Selected for Payment: Part 3

Question 2
Bonus Today: $1.1
Bonus in 15 Days (March 30): $0.1

Total Bonus: $1.2




